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[Nati Oev eNICTPEPEI N TPOIKA

®daivopevikd TNV KUBEPVNON Kal TNV TPOIKA TIG XWPICE! A-
Buooog. Aev gival n np®TN popd. BewpnTIKAd Suwg 6a NTav

n TEAEUTAIO O0TO KABPO auToU TOU pvnpoviou. lowg yrI' auTo,
OnAadn yia 1o yeyovog 0TI NPOETOINAZETAI PIA «VEQ OXEON>,

n T1pdIka Npoonabei va d€oel 660 To SuvATOV NEPICCOTEPEG
METAPPUOUICEIG E3W KAl TWPA Kal N KUBEPVNON yia AGyouq
MOAITIK®WY I00pPONIWYV NPOoonadei va NETAEE! TNV PndAa Twv
OUOKOAWV OANQYWY OTO PHEAAOV.

Mia - U0 dUcKOAEG anoPAcelg, ONwS To ACPANIOTIKO A.X. N
TO €viaio pIoBoAdyIo, unnpxav NPocdokieg 6T Ba unopovcav
nEAyHaT va JETaTeBOUV XPOVIKA JE TO KATAAANAO «aunaAdd»
deopeloewy, unod Tny NpolndBeon 6T o€ oelpd AAWV KEPQA-
Adiwv Tng dlanpaypdreuong Ba unNnpxe pia kanoia npéodog
nou Ba dikaiohoyouaoe Tnv endvodo Tng TPOIKAg oTnv ABnva.
ZUpQwva PE aoPAAEIG NANPOPOPIES, OPWG, N TPOIKA JEV EXEI
€YKpivel kapia and Tic cupBIBACTIKEG NPOTACEIG TNG EAANVI-
KAG KUB€pvnong. To prvupa Twv BpuEeAAwv deixvel 6T kain
nAeupd Tng E.E. apxicer va xdvel Tnv unopovn 1ng. H Kopioiov
BewpouvTav 0 «kaAdG», unod TNV €vvola TNG JEYAAUTEPNG Ka-
Tavénong Twv NOANITIKWY SUCKONIWV. MNMPoxOEG WG KaTéoTn-
o€ oaPn Tn SUCAPECKEIA TNG YIa TIG KABUCTEPNGEIG divovTag
MANIOTO KAl XOPAKTAPA TEAECIYPAPOU GTNV IKAVONoinon Twv
npoUnoBEécewv ENICTPOPNAG TNG TPINEPOUG WOTE VA IKAVOMOI-
nBei n npoBeopia Tng 8ng AekeuBpiou.

Mnyég Twv Bpu&eA\wyv, EAeyav 611 av xaBei n npoBeopia

TnG 8ng AekepBpiou, kaveig Oev Unopei va napdoxel eyyun-
O€IG yIa TNV avTidpaon Twv ayopwv o€ BApog Tng EAAAdAC.
MAnpo@opieq avapepouv OTI gival MBavd €va EKTAKTO
Eurogroup, evw cupnAnpwvav 611 ydAAov dev Ba eivail B€TIKA

€EENIEN va napaneu@Bei To BEua otn ZUvodo Kopupng Tng
18ng AekepBpiou, dedopévou 6Tl o€ Zuvodoug Kopugpng na-
panéunovtal O€paTa Tav UNAPXEel «KivOUVOG KAOTAGTPOPAG>.
Mia and Tig Bacikég HEYAAES DIAPOPEG PE TNV TPOIKA, AAAG
&x1 n povadikn, gival To O€pa Tou dNPOCIOVOUIKOU KEVOU GTO
2015. H 1pdika, avapépouv ol nTAnpo®opieg, ota 2,6 dio.
EUPW ONPOCIOVOUIKOU KEVOU Nou oUTwG N AAAWG EBAENE yia
10 2015, npdcBece eninAéov 1 d10. EUPW, EKTILWVTAG OTI TOCN
€ival n npdoBeTN TPUNA nou Ba avoi&el ota €coda e&aitiag
NG pUBUIoNG Twv 100 BOCEWV.

H puBpion eEakoloubei va Tpelaivel Tnv Tpdika. Agv ival
TUXaio 6TI {nToUCE TNV KABIEPWON EIGODNUATIKWY KAl MEPIOU-
OIaKWV KPITNPIWV yIa TNV unaywyn o€ autny, aAAd Kai nepio-
pIoud Tou PEyioTou apiBuol Twv ddoewvY o€ 72. To kepAAaio
auTd, CUPPWVA UE KUBEPVNTIKESG MNYEG, €XEI KAEIOEI UE TNV
TponoAoyia nou yneiotnke otn BouAn. MNdaviwg, yia va apxi-
oouv va unoBdAlovTal aIitnoeig, Ba npénel vwpitepa va ndpel
OEK kai va Tp€Eouv o1 anapaitnTeg TPONONOINGEIG OTNV
€@appoyn oTo taxis. Autd onpaivel 0TI n epappoyn SUCKOAa
Ba avoi&el npiv and 1o TEA0G TNG £RdopAdac.

Tnv Mapaokeun 21/11, ye A xwpiq TN cUPPWVN YVOUN TNG
TPOIKAG, 0 avanAnpwTNg unoupydg OIKOVOUIKWY, Xp. XTai-
koupag, Ba €xel €ToIpo yia va unoBAnBei otn BouAn Tov npo-
UnoAoyiopd Tou 2015. O NAXNG Tou NPWTOYEVOUG NAEOVAGCA-
TOQ unaivel akpIBwe oto 3% Tou AENM yia 1o 2015 (andé 2,9%
nou NPoERAENE TO NPOOXEDIO), YIA PETOG TO NPWTOYEVEG
nAedvaopa ekTipdaral oo 1,8% tou AEM avTi yia 1,5%, eva
QUETARANTEG NAPAPEVOUV Ol EKTIMNCEIG Yia avanTuén 0,6%
PETOG Kal 2,9% Tou XpOVou.

AIaPOPETIKN EIKOVA ENEPUAACTE N OEU-
TEPN cuvedpiaon TG €RdoUAdAg, e TN
MIKTA a&ia cuvaAAaywV va Napouciadel

AgikTng

levikog AeikTng

MeTtaBoAn

916,19 3,90%

QEIONPAOEKTA AVODIKEG BIBECEIG Kall |UE FTSE

296,24 4,07%

ToV [EVIKO A€IKTN, va KIVE(Tal uOvIpa e FTSEM

848,70 2,05%

B€eTIKG NPAONUO Kal va KAEIVEI MOAU KO-
vTd 6T0 UWNAS NUEPAG, UYWNASTEPQ and
TO YUxohoyIkd 6pio Twv 900 povAadwv
KQl OTO UWNAGTEPO KAEIOIO TwV TEAEU-
TAIWV OKTW CUVEDPIACEWV. 2T0 UPNAS

Aeiktng Tpanelwv

A&ia ouvaAAaywv (o€ Eupw)

86.222.066

116,51 4,98%

MeToxég pe avodo 87

MeTox€g pHE NTWoN 29

nuUEPAg eniong ékAeioav 11 UETOXEG TOU
«25dpn».

Eival anéAuTa evOEIKTIKG 6Tl and Tov
FTSE-25, dev undpxel TiTAOG nou va
TEPPATICE TNV CUVEDPIAON UE ApVNTIKO
npdéonuo, evw 1o +4,98% Tou Tpaneq-
koU Agiktn €vavTi Tou +3,9% Tou evikoU
Agiktn, dev apnvel auIBONIEG yia TO
nolog KAAd0G NynBnke TN avTidopaong.

‘Oykog cuvaAAayw®V (METOXEG)
104.592.691

MeToxég apeTaBANTEG 16

*Aro TIG UETOXEG Mou €kavav npdé&eiq

2 UPPWVA LE TNV «UNOWIACHEVN», AAND
andAuTa AoyIKopavn, GXOAA OKEWNG,
QMNOPEVOUV NiYEG CUVEDPIAOEIG JEXPI TA
&€va funds va kAgicouv 1a BiBAia Toug,
Y1 TO TPEXOV £TOG Kal OEV AMNOKAEIETAI
va enixelpnBei «window dressing», oxe-

click here

TIKG XauNAoU KOGGTOUG, Yia va PEIwBouv
0l UNoa&ieq Gowv NapapéVouy e BECEIG
o1o X.A. O1 ai01600&01 TN XBEOIVAG
ouvedpiaong gixav oNUAVTIKEG BoNBeleg
and Tn BeTIKN EIKOVA TWV PEYAAWY EUPW-
Naikwv ayopwv.

OIKONOMIA + XPHMATIZTHPIO

MPOBAHMATIKEZ EMIXEIPHZEIX: Tehe-
ofypa@o oToug ENIXEIPNPATIEG va oTNPIEOUV
TIG ETAIPEIEG TOUG, AANIWG KIVOUVEUOUV Va
anwA€oouV €V pia VUKTI TOV EAEYXO TOUG Kal

va unooToUV avayKaoTIKN EKMOINCN, OTEAVEI N
KUBEPVNON, KAvovTag To PEYAAO Brpa yia T
e&uyiavon Tng ayopdga. H TponoAoyia nou yn-
@iog N Boulr yia Tn pUBpion un eGunnpeToUpe-
VWV OAVEIWV PIKPOUESQIwY EMIXEIPNOEWV, OIVEI
Tn dUVATOTNTA OE MICTWTEG NOU KATEXOUV TOU-
AéxioTov 10 40% TwV CUVONIKWY UMOXPEWCEWY
VOMIKOU " GUGCIKOU NPOCWNOoU va dlopifouv
€10IKO DIOXEIPIOTA KAl VA MPOXWPOUV OE TAXEIQ
€KMOINCN TWV MEPIOUCIAKWY CGTOIXEIWV, XWPIG
va gival avaykaia n nponyoUUEVN CUYKATABE-
on Tou BIoIKNTIKOU CUMBOUAIOU N TNG YEVIKAG
OUVEANEUONG TWV PETOXWV, NMPOKEIEVOU YIa VO-
MIké npdowna. Av and 1o Npoidv TNG EKNoinong
€E0PAOUVTAI Ol NMICTWTEG, 0 EAEYXOG TNG ETAI-
peiag P To evanopeivav eVePYNTIKO ENICTPEPEI
OTOUG PETOXOUG TNG, JIAPOPETIKA UNOBAAAETAI
aitnon ntwxeuong. OAa autd Ba TpEEouv e
OIadIKaoIEG-EENPEG KABWG N €IBIKN JIXEipIoN
NPEENEI va OAOKANPWVETAI, EKTOG EEQIPECEWVY,
TO apyoTEPO o€ 12 pnveg. H puBpion nou dev
NEPIOPIZETAI GE ENMXEIPATEIG IE ETACIO TEIPO WG
2,5 ekart. eupw, ONwg ol unéAoineg dIATAEEIQ
NG TponoAoyiag, aAAd apopd, 6nwg PNTd ava-
PEPETAI, «OE KABE PUOIKS 1 VOWIKO NpOowo,
ME MTWXEUTIKA IKAVOTNTO», NAPAMEUMNOVTAG OTO
AGpBpo 2 Tou MrwxeuTIKOU KWdIKa.

AIOPA MMIPAZ: H MU6og Zubonolia, Buya-
TPIKA Tou opidou Carlsberg otnv EAAASQ, kain
OAupniakn ZuBonolia, avakoivwoayv Tn JeTa&u
Toug ocuvepyaoia. H Carlsberg 6a katéxel T
51% TNQ véag ETAIPEIG Kal Ol CNUEPIVOI JETO-
xo1 Tng OAupniakng ZuBonoliag To undAoIno
49%. Mg dxnpa 2 IBIOKTNTEG NAPAYWYIKEG
MOVAJEG, DUVANIKOTNTAG 2,2 EKAT. EKATONITPWV
€TNCIWG, TN JIABECN 14 EUNOPIKWY CNUATWY,
€va JIEUPUPEVO JIKTUO NEPICOOTEPWY and
2.000 npopnBEeuUTwY, £VTOVN EEWOTPEPEIA KAl
ONPAVTIKNA GUVEICPOPA OTNV EBVIKN OIKOVOLia
JE OTAPIEN TNG AYPOTIKAG NAPAYwyNG Kal (po-
PONOYIKEG EICPOPEG NoU ayyidouv Ta 60 exar.
eupw, N véa OAupniakn ZuBonolia dnuioupyei
véa OedopEva yia TNV EAANVIKA ayopd pnipag.
2€ 6,11 apopd OTOV ENIXEIPNUATIKG GXESIACHO
Kall TIG avanTu&IaKEG NPOooNTIKES TNG véag O-
Aupniakng ZuBonoliag, €xel AdN CUPPWVNOET
n uAonoinon nevrtagToug (2015-2019) nAdvou
€nevoUoEwY, UYoug Avw Twv 50 EKAT. EUPW.
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